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(OOLEIIJPIILQ;;L>?H (leasing) PIIL -5:)%+).3425-%.4%. 

4OMM?H >? BOOL>?Lm G?N TCDH A?A?P?HM TI;FM P?LG?F> IJ >? <CDBIL?H>? P?LBOOL@;=NOOLm ?H >? P?LBOOL>?L );H’ M 

#ILH?L <P<;m ;@>?FCHA ,ONB?LC? ,?OP?H, "FCD>?q)HEIGMNMNL;;N U^^ te W^^^ ,?OP?H, QIL>N IP?L??HA?EIG?H ;FM 

PIFANn  

6IILQ?LJ6IILQ?LJ6IILQ?LJ6IILQ?LJ?H P;H F?;MCHA?H P;H F?;MCHA?H P;H F?;MCHA?H P;H F?;MCHA    

$? BOOL>?L <?P?MNCAN CH BOOL N? H?G?Hm >? PIILQ?LJ?H >C? IJ B?N P?LBOOL@;ENOOL P?LG?F> MN;;H IH>?L >? 

BII@>CHA “6IILQ?LJ(?H) P;H F?;MCHA”. 

)HA;HA ?H FIIJNCD>)HA;HA ?H FIIJNCD>)HA;HA ?H FIIJNCD>)HA;HA ?H FIIJNCD>    

(?N BOOLEIIJ=IHNL;=N A;;N CH IJ >? >;NOG P;H B?N BOOLEIIJ@;ENOOLm ?H ?CH>CAN IJ >? ?CH>>;A P;H >? 

P?LBOOLJ?LCI>? IG U[O^^ ‘ M ;PIH>Mo $? FIIJNCD> P;H B?N BOOLEIIJ=IHNL;=N CM PIILQ?LJ P;H IP?L??HEIGMN ?H CM 

P?LG?F> IJ >? BOOLEIIJ@;ENOOLo (?N CHMNLOG?HN <FCD@N ?CA?H>IG P;H >? P?LBOOL>?L NIN >? EIIJIJNC? QIL>N 

A?FC=BN H; ;@FIIJ P;H B?N BOOLEIIJ=IHNL;=No 

(OOLJLCDM ?H (OOLJLCDM ?H (OOLJLCDM ?H (OOLJLCDM ?H ;;HEIIJ;;HEIIJ;;HEIIJ;;HEIIJQ;;L>?Q;;L>?Q;;L>?Q;;L>?    

$? BOOLJLCDM MN;;N P?LG?F> IJ >? @;ENOOL ?H <?>L;;AN U/H v;H >? NIN;F? ;;HEIIJJLCDMm Q;;L<CD H B?N ;;HN;F 

G;;H>?H CM Q;;LIP?L >? BOOLEIIJ A?F>No $? ;;HEIIJQ;;L>? P;H B?N A?BOOL>? CHMNLOG?HN MN;;N P?LG?F> IJ >? 

P?LBOOL@;ENOOLm CH %52 ?R=F "47 ?H  <FCD@N A?F>CA PIIL >? >OOL P;H B?N F?;MCHA=IHNL;=No 

+IIJIJNC?+IIJIJNC?+IIJIJNC?+IIJIJNC?    ?H L?H L?H L?H L?MNQ;;L>??MNQ;;L>??MNQ;;L>??MNQ;;L>?    

/J B?N ?CH>? P;H B?N BOOLEIIJ=IHNL;=N E;H >? BOOL>?L B?N CHMNLOG?HN >?@CHCNC?@ ;;HEIJ?H GCNM <?N;FCHA P;H >? 

L?MNQ;;L>?o $? L?MNQ;;L>? <?>L;;AN Yi J?L D;;L P;H >? ;;HEIIJQ;;L>?m >QT Yi P;H >? ;;HEIIJQ;;L>? PIIL ??H 

=IHNL;=N P;H UV G;;H>?Hm U^i PIIL VX G;;H>?Hm ?HTIP?L>?Lo (?N A?BOOL>? AI?> QIL>N J;M ?CA?H>IG P;H >? 

BOOL>?L H; <?N;FCHA P;H ;FF? BOOLN?LGCDH?H ?H >? PIFF?>CA? L?MNQ;;L>?o 

7777;;L<ILA;;L<ILA;;L<ILA;;L<ILA    

"CD ;;HP;HA P;H B?N BOOLEIIJ=IHNL;=N PL;;AN >? P?LBOOL>?L ??H Q;;L<ILA m Q?FE? P?LG?F> MN;;N IJ B?N 

BOOLEIIJ@;=NOOLo  $? Q;;L<ILA QIL>N <?N;;F> <CD ;;HP;HA P;H B?N =IHNL;=No  )H>C?H >? ;;HEIIJIJNC? HC?N QIL>N 
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OCNA?I?@?H>m QIL>N >?T? Q;;L<ILA >IIL >? P?LBOOL>?L N?LOA<?N;;F> <CHH?H UX E;F?H>?L>;A?H H; CHF?P?LCHA P;H B?N 

A?BOOL>? AI?>o %P?HNO?F? HII>T;E?FCDE?  B?LMN?FFCHA?H ;FM A?PIFA P;H BOOLM=B;>? QIL>?H CH GCH>?LCHA A?<L;=BNo 

$? Q;;L<ILA >?EN HC?N >? PIFF?>CA? Q;;L>? P;H B?N A?BOOL>? AI?>o  

"?N;FCHA?H"?N;FCHA?H"?N;FCHA?H"?N;FCHA?H    

$? ??LMN? BOOLM=BCD@ ?H >? Q;;L<ILA T;F =IHN;HN <?N;;F> QIL>?H <CD ;@B;FCHA P;H B?N A?BOOL>? AI?>o $? 

G;;H>?FCDE? BOOLJLCDM >C?HN G;;H>?FCDEM IJ >? UMN? >;A P;H >? G;;H>m N? <?ACHH?H IJ >? ??LMN? >;A P;H >? G;;H> 

PIFA?H> IJ >? ;;HP;HA P;H B?N BOOLEIIJ=IHNL;=Nm N? QIL>?H IP?LA?M=BL?P?H IJ L?E?HCHAHOGG?L !LA?HN;n ][]q

]\\[[[Vq\V );H’M #ILH?L <P<;m ;@>o ,ONB?LC? ,?OP?Hm 7CDAG;;F<LI?E Y] W^^^ ,?OP?Ho 

:ILA ?H B?LMN?FFCHA?H:ILA ?H B?LMN?FFCHA?H:ILA ?H B?LMN?FFCHA?H:ILA ?H B?LMN?FFCHA?H    

$? P?LBOOL>?L F?P?LN <CD ;;HP;HA ??H CHMNLOG?HN CH AI?>? MN;;N P;H IH>?LBIO>o $? BOOL>?L P?L<CH>N ?L TC=B NI? 

OCN?LMN? TILA N? <?MN?>?H ;;H B?N A?BOOL>? CHMNLOG?HN ?H >? ?P?HNO?F? A?BOOL>? NI?<?BIL?Ho $? P?LBOOL>?L T;F 

B?N A?BOOL>? CHMNLOG?HN A?>OL?H>? >? A;HM? BOOLJ?LCI>? <?Q;L?H CH >? AI?>? MN;;N Q;;LCH B?N TC=B <?PIH> <CD >? 

;;HP;HA P;H B?N BOOL=IHNL;=No !FF? IH>?LBIO> ?H ;FF? ?P?HNO?F? HII>T;E?FCDE? B?LMN?FFCHA?H I@ ;@MN?FFCHA?H TOFF?H 

OCNMFOCN?H> >IIL >? P?LBOOL>?L QIL>?H OCNA?PI?L>o (?N CM HC?N NI?A?MN;;H IH>?LBIO> ?H B?LMN?FFCHA?H >IIL ??H 

;H>?L ;N?FC?L N? F;N?H OCNPI?L?Ho $? BOOL>?L T;F IIE HC?N NL;=BN?H ?CA?HB;H>CA B?LMN?FFCHA?H OCN N? PI?L?Ho $? 

BOOL>?L G;A >C>;=NCM=B? T?F@EF?P?H>? F;<?FM ;;H<L?HA?H IJ B?N CHMNLOG?HNm >? NI?NM ?H >? MNLCDEMNIEo /G IHHI>CA? 

M=B;>? N? PIILEIG?Hm QIL>?H TCD H; >? BOOL ?HE?F >IIL >? P?LBOOL>?L P?LQCD>?L>o  

6?LFC?M6?LFC?M6?LFC?M6?LFC?Mm >C?@MN;Fm M=B;>? ?H Pm >C?@MN;Fm M=B;>? ?H Pm >C?@MN;Fm M=B;>? ?H Pm >C?@MN;Fm M=B;>? ?H P?LT?E?LCHA?LT?E?LCHA?LT?E?LCHA?LT?E?LCHA    

)H A?P;F P;H P?LFC?M I@ >C?@MN;F >C?HN >? BOOL>?L IHGC>>?FFCDE ;;HAC@N? N? >I?H <CD >? P?LBOOL>?L ?H >? L?MN?L?H>? 

Q;;L>? P;H B?N BOOLCHMNLOG?HN ;;H >? P?LBOOL>?L N? P?LAI?>?Hm GCHOM >? OCNMN;;H>? Q;;L<ILAo  )H>C?H >? 

EIIJIJNC? HC?N QIL>N A?FC=BNm TOFF>? L?J;L;NC?EIMN?H PIIL M=B;>? ;FM A?PIFA P;H IHA?FOEE?H I@ IHIIL>??FEOH>CA 

A?<LOCE NCD>?HM >? BOOL ;;H >? BOOL>?L CH L?E?HCHA QIL>?H A?<L;=BN PIFA?HM >? A?F>?H>? ?H ;=NO?F? 

L?J;L;NC?N;LC?P?H P;H >? P?LBOOL>?Lo %?H P?LT?E?LCHA CM N?H F;MN? P;H >? BOOL>?Lo 

3H;L?3H;L?3H;L?3H;L?HHHH    
$? ;;HA?<I>?H <?MH;LCHA CM >IIL >? P?LBOOL>?L  ;;HA?J;MN ;;H B?N CHMNLOG?HN ?H  CH<?AL?J?H CH >? BOOLo )H>C?H >? 

EIIJIJNC? HC?N QIL>N OCNA?I?@?H>m T;F >? BOOL>?L B?N A?BOOL>? CHMNLOG?HN CHF?P?L?H G?N B?NT?F@>? NSJ? MH;L?H ;FM 
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Q;;LG?? B?N Q;M OCNA?LOMN <CD >? ;;HP;HA P;H >? BOOLo 4OMM?HNCD>M? P?LP;HACHA P;H MH;L?H TCDH N?H F;MN? P;H >? 

BOOL>?Lo 

4?LOAA;P?4?LOAA;P?4?LOAA;P?4?LOAA;P?    

)H>C?H >? BOOL>?L >? EIIJIJNC? HC?N Q?HMN N? FC=BN?Hm <?TILAN >? BOOL>?L B?N A?BOOL>? CHMNLOG?HN N?LOA PIIL B?N 

?CH>? P;H B?N BOOLEIIJ=IHNL;=No )H>C?H B?N A?BOOL>? CHMNLOG?HN HC?N NCD>CA QIL>N N?LOA<?TILA>m T;F ??H <I?N? P;H 

%52 U^m^^ J?L >;A IJA?F?A> QIL>?Ho .; UX E;F?H>?L>;A?H T;F B?N NIN;F? <?>L;A P;H >? Q;;L<ILA IHB?LLI?J?FCDE 

?H TIH>?L GIA?FCDE P?LT?N ;;H >? P?LBOOL>?L NI?EIG?Ho 

,;;NNCD>CA? <?N;FCHA,;;NNCD>CA? <?N;FCHA,;;NNCD>CA? <?N;FCHA,;;NNCD>CA? <?N;FCHA    

)H A?P;F P;H F;;NCD>CA? <?N;FCHA CM ??H P?LQCDFCHN?L?MN P?LM=BOF>CA> P;H Vi J?L G;;H> IJ B?N F;;NNCD>CA? <?>L;Ao 

)HLOCFCHA)HLOCFCHA)HLOCFCHA)HLOCFCHA    

(?N CHMNLOG?HN E;H NCD>?HM >? P?LBOOLJ?LCI>? CH JLC=CJ? HC?N QIL>?H CHA?LOCF> PIIL ??H ;H>?L ?R?GJF;;Lm N?HTCD G?N 

Q?>?LTCD>M M=BLC@N?FCDE ;EEIIL> P;H TIQ?F >? BOOL>?L ?H >? P?LBOOL>?Lo )H >;N A?P;F QIL>N B?N A?BOOL>? 

CHMNLOG?HN B?N PIILQ?LJ P;H ??H HC?OQ BOOLEIIJ=IHNL;=No 

"?NQCMNCHA?H"?NQCMNCHA?H"?NQCMNCHA?H"?NQCMNCHA?H    

)H A?P;F P;H <?NQCMNCHA?H TCDH ?HE?F >? L?=BN<;HE?H P;H B?N ;LLIH>CMM?G?HN ,?OP?H <?PI?A>o 

 

,?OP?Hm W M?JN?G<?L V^UVo 


